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Henkel agrees to acquire specialty coatings company Stahl

Today, Henkel agreed to acquire Stahl Parent B.V., Waalwijk, Netherlands (“Stahl”), for a purchase price of
2.1 billion euros from Stahl Group S.A., Luxembourg, which is majority-owned by the French Private Equity
firm Wendel SE.

Stahl is a global player in high performance specialty coatings for flexible materials, serving leading brands
across automotive, fashion & lifestyle and packaging markets around the world. The portfolio comprises
leather finishing coatings, performance coatings as well as high-performance paper packaging & graphics
coatings. Stahl employs around 1,700 employees and generated adjusted sales of approximately 725 million
euros in fiscal year 2025 with a balanced regional footprint.

Formal signing of the underlying sale and purchase agreement will occur following completion of Stahl’s
mandatory works council consultation processes. Furthermore, the envisaged transaction is subject to certain
customary closing conditions, including merger clearance.
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Disclaimer

This information contains forward-looking statements which are based on the current estimates and
assumptions made by the corporate management of Henkel AG Co. KGaA. Forward-looking statements are
characterized by the use of words such as expect, intend, plan, predict, assume, believe, estimate, anticipate,
etc. Such statements are not to be understood as in any way guaranteeing that those expectations will turn out
to be accurate. Future performance and the results actually achieved by Henkel AG Co. KGaA and its affiliated
companies depend on a number of risks and uncertainties and may therefore differ materially from the
forward- looking statements. Many of these factors are outside Henkel's control and cannot be accurately
estimated in advance, such as the future economic environment and the actions of competitors and others
involved in the marketplace. Henkel neither plans nor undertakes to update any forward-looking statements.

This document has been issued for information purposes only and is not intended to constitute an investment
advice or an offer to sell, or a solicitation of an offer to buy, any securities.



